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THIS INDENTURE:, made and entered into this day by and between Trio Development

LLC.. a Mississippi Limited Liability Company whose address is
as Grantor (herein designated as "Debtor"), and __D. Jeflrey Frasier as Trustee, and

Community Bank, DeSoto County

of Scuthaven , Mississippi as Beneficiary (herein designated as "Secured
Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of_Six Hundred Fifty

Thousand and No/100 Dollars ($_65 0. ) evidenced by
promissory note of even date herewith in favor of Secured Party, bearing interest from date
at the rate specified in the note , providing for payment of attorney's fees for collection

if not paid according to the terms thereof and being cue and payable as set forth below:

Interest being due and payable on July 16, 01, and on the 16h day of each
quarter thereafier; with all unpaid principai and interest being due and payable
on April 16, 2003.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness
described above according to ils terms and any extensions thereof, (b) ang additional and
fulure advances with interest thereon which Secured Party may make to Debltor as provided
in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe to Secured
Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being
herein referred to as the "Indebtedness”).

NOW, THEREFORE, In consideration of the existing and future indebtedness herein
recited, Debtor hereby conveys and warrants unto Trustee the land described below situated
in the City of County of DeSoto State of Mississippi:

See attached Exhibit “A”
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together with allimprovements and appurtenances now or hereafter erected on, and all fixtures
of any and every description now or hereafter attached to, said land (all being herein referred
to as the "Properly). Notwithstanding any provision in this agreement or in any other
agreement with Secured Party, the Secured Party shall not have a nonpossessory security
interest in and its Collateral or Property shall not include any household goods (as defined in
Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified
in a security agreement and are acquired as a result of a purchase money obligation. Such
household goods shall only secure said purchase money obligation (including any refinancing
thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future
indebledness due by Debtor to Secured Party under the provisions of this Deed ol Trust. It Deblor shall pay said
indebtedness promptly when due and shall Ferl’orm all covenants made by Deblor, then this conveyance shall be void
and of no effect. 1 Debtor shall be In default as provided in Paragraph 9, then, in that event, the entire indebtedness,
together with all Interest accrued thereon, shall, at the oplion of Secured Party, be and become atonce due andrayable
without notice to Debtor, and Trusiee shall, at the request of Secured Party, sell the Properly conveyed, or a sufficiency
thereof, to satisfy the Indebtedness al public outcry to the highest bidder for cash. Sale of the ﬁroperly shall be
advertised for three consecutive weeks preceding the sale in 8 newspaper published in the county where the Property
is situated, or if none is so published, then in some newspaper having a general circulation therein, and by posting a
notice for the same time at the courthouse of the same county. The notice and advertisement shall disclose the names
of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippi Code
of 1972 as amended, |f anr, as far as this section restricts the right of Trustee to offer al sale more then 160 acres at
a time, and Trustee may olfer the property herein conveyed as a whole, regardless of how it Is described.

If the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall
have full power to select In which county, or judicial districl, the sale of the Eropsrly is to be made, newspaper
adverlisement published and notice of sale posted, and Truslee's selection shall be binding upon Deblor and Secured
Party. Should Secured Party be a corporation or an unincorporated association, then any officer thereof may declare
Debior to be in default as provided in Paragraph @ and request Trustee to sell the Properly. Secured Parly shall have
!rhe same right to purchase the property at the foreclosure sale as would a purchasser who is not a parly to this Deed of

rust.

From the procesds of the sale Trustee shall first pay all costs of the sale Including reasonable compensation
to Trustee: then the indebledness due Secured Party by Deblor, including accrued interest and attorney's fees due for
collection of the debt; and then, lastly, any balance remaining due 1o Dabtor.

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth
below which shall bs binding upon all parlies hereto.

1. This Deed of Trustshall also secure all future and additionaladvances which Secured Party may make
1o Debtor from time to time upon the security herein conveyed. Such advances shallbe oplional with Secured Party and
shall be on such terms as to amount, maturity and rate of interesl as may be mutually agreeable to both Debtor and
Secured Party. Any such advance may be made to any one of the Debtors should there be more than one, and if so
made, shall be secured by this Deed of Trust to the same extent as it made to all Deblors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party
with interast therecn as specified, or of any one of the Deblors should there be more than one, whether direct or
conlingent, primary or secondary, sole, joint or several, now existing of hereafter arising at an time before canceliation
of this Deed of Trust. Such Indebledness may be evidenced by note, ocpen account, overdralt, endorsement, guaranty
or otherwise,

3. Debtor shall keep all improvements on the land herein conveged insured against fire, all hazards
included within the term "oxtended coverage®, flood in areas designated by the U. 5. Depariment of Housing and Urban
Development as beling subject to overllow and such other hazards as Secured Party may reascnably require in such
amounis as Deblormay determine butfornotless than the Indebtedness secured by this Deed of Trust. Allpolicies shall
be written by reliable insurance companies acceptable to Secured Party, shall include standard loss payable clauses
in favor of Secured Parly and shall be delivered to Secured Parly. Debtor shall promplly pay when due all premiums
charged for such insurance, and shali furnish Secured Parly the premium receipts forinspection. Upon Debtor's failure
to pay the premiums, Secured Parly shall have the right, but not the obligation, to pay such premiums. In the event of
a 1oss covered by the insurance in force, Debtor shall prom pily notify Secured Parly who may make proof of loss iftimely
proof is not made by Debtor. Al loss payments shallbe made directly to Secured Party as loss payee who may either
apply the proceeds to the repairorrestoration of the damaged improvements or to the In ebledness of Deblor, orrelease
such proceeds in whole or in part to Debtor.

4. Deblor shall pay all taxes and assessments, general or special, levied against the Property or upon
the interest of Trustee or Secured Parlg therein, during the term of this Deed of Trust before such laxes or assessments
become delinquent, and shall furnish Secured Party the tax receigls forinspection. Should Debtor tail to pay all taxes
and assessmenis when due, Secured Party shall have the right, but not the obligation, to make these payments.

5. Debtor shall keep the Property in ?ood repalir and shall not permit or commit wasle, impairment or
deterioration thereof. Debtor shall use the Property for lawiul purposes only. Secured Party may make or arrange to
be made entries upon and inspections of the Properly after first giving Debtor notice prior to any inspection specifying
a just cause related to Secured Parly's interestin the Properly. Secured Part%shall have the right, but not the obligation,
to cause needed repairs to be made to the Properly alter first aflording Debtor a reasonable opportunity to make the
repairs.

Should the purpose «of the primary Indebledness for which this Deed of Trust is given as security be for
construction of improvement on the land herein conveyed, Secured Parly shall have the right to make or arrange to be
made eniries upon the Properly and inspactions of the construction In progress. Should Secured Party determine that
Debtoris failing to perform such construction in a limely‘and satisfactory manner, Secured Party shall have the right, but
not the obligation, to take charge of and proceed wilh the construction al the expense of Deblor after first attording
Debtor a reasonable opportunity to conlinue the construction in a manner agreeable to Secured Parly.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in
Paragraphs 3, 4 and 5 shall be secured by this Deed of Trust as advances meade 1o protect the Property and shail be
payable by Debtorto Secured Parly, with interest at the rale specified in the note representing the primary Indebiedness,
within thirly days following written demand for payment sent by Secured Party to Debtor by certilied mail. Receipts for
insurance premiums, taxes and repair or consiruclion costs for which Secured Party has made payment shall serve as
conclusive evidence thereol.

7. As additional security Debtor hereby assigns to Secured Party ail rents accruing on the Property.
Doblor shall have the right to collect and retain the rents as long as Debtor Is not in detfault as provided in Paragraph
9. In the event of default, Secured Party in person, by an agent or by a judicially appointed receiver shall be entitled to
enter upon, take possession of and manage the Properly and collect the rents. All rents so coliected shall be applied
first to the costs of managing the Property and collecting the rents, including fees for a receiver and an attorney,
commissions to rental agents, repairs and other necessary rstated expenses and then to payments on the Indebtedness.

8. If all or any part of the Property, or an Interest therein, is sold or transterred by Debtor, excluding (a)
the creation of a lien subordinale 1o this Deed of Trust, {b} a transfer by devise, by descent ot by operalion of law upon
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the death of a joint owner or (c) the grant of & leasehold interest of three years of less not containing an option to
purchase, Secured Parl ma%declara allthe Indebledness to be immediately due and payable. Secured Parly shallbe
deemed lo have waived such oplion to accslerale if, prior or subsequent to the sale or transfer, Secured Party and
Debtor's successor in intarest reach agreement in writing that the credil or such successor in interest is satisfactory to
Secured Parly and that the successor in interest will assume the Indebtedness so as to become personally liable for the

ayment therecf. Upon Debtor's successor in inlerest executing a wrilten assumption agreement accepted in writing
Ey Secured Party, Secured Party shallrelease Deblor from all obligations under the Deed of Trust and the Indebtedness.

if the conditions resulting in a waiver of the option to accelerate are nol satistied, and If Secured Parly elects
not to exercise such option, then angexlenslon or modification of the terms of repaymeant from time to time by Secured
Party shall not operate to release Debtor or Deblor's successorin intarest from any liability imposed by this Deed of Trust
or by the Indebtedness.

If Secured Party elecls 1o exercise the option to accelerate, Secured Parly shall send Debtor notice of
acceloration by certiied mall, Such notice shall provide a period of Ihirly days from the date of malling within which
Debtor may pay the Indebtedness in full. if Debtor falls to pay such Indebtedness prior to the expiration of thirty days,
Secured Party may, without further notice to Debtor, invoke any remedies sel forth in this Deed of Trust.

9. Deabtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fait to comply
with any of Debtor's covenants or obligalions contalned herein, (b} shall fail to pay any of the indebledness secured
hereby, or any installment thereof or Jnterest thereon, as such Indebledness, installment or interest shall be due by
contractual agreement of by acceleration, {¢) shatlbecome bankrupi ot insolvent or be placed in raceivership, (d) shall,
it a corporation, a partnership or an unincorporated assoclation, be dissolved voluntarily orinvoluntarily, or (e} if Secured
Parly in good faith deems ilself insecure and Its prospect of repayment seriously impaired,

10. Secured Party may at any time, without giving formal notice 1o the original or any successor Truslee,
or to Debtor, and wilhout regard to the willingness or inability of any such Trustee lo execute this trust, apPoint another
person or succession of persons 1o act as Trustes, and such appoiniea In the execution of this trust shall have all the
powers vesled In and obligations imposed upon Trustee. Should Secured Party be a corporation or &n unincorporated
association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided In this Deed of Trustto Secured Parly is distinct from aevery
other privilege, option or remedy contained herein or afforded by law or equity, and may be exercised independently,
concurrently, cumulatively or successively by Secured Party of by any other owner ot holder of the Indebtedness.
Fatbearance by Secured Parly in exercising any privilege, option or remedy after the right to do so has accrued shall
not conslitute @ walver of Secured Parly's right to exercise such privilege, option or remedy in event of any subseguent
accrual.

i12. The words “Debtor” or "Secured Party” shall each embrace one individual, lwo or more individuals,
a corporation, a partnership or an unincorporated associalion, depending on the recital herein of the parties to this Deed
of Trusl. The covenants harein contained shall bind, and the benefils herein provided shall inure to, the respective legal
orpersonal representatives, successors orassigns of the parties hereto subjectto the provisions of Paragraph 8. Itthere
be more than cne Deblor, then Debtor's obligations shall be Joint and several. Whenever in this Deed of Trust the
context so requires, the singularshallinclude the pluraland the pluralthe singular. Notices required herein from Secured
Parly o Deblor shall be sent to the address of Debtor shown in this Deed of Trusi.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the /;4 day of __April , 2001,
TRIO DEVELOPMENT, LLC

By~ oé‘ - ( /
ohn A. DeCoell, ietManager Title

STATE OF MISSISSIPPI
COUNTY OF DESOTO

PERSONALLY appearad before me, the undarsigned authority in and for the said Gounty and State, on this

the day of April, 2001, within my jurisdiction, the within named __John A, DeCelt , who acknowledged
thai_he is the_Chief Manager . of Trio Development, LLG , & Mississippi Limited Liability

company, and that in said representative capacity he executed the above and foregoing instrument,
after first having been duly authorized to do so.
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Fxhibit “A»

LEGAL DESCRIPTION OF A 16.55, MORE OR LESS, ACRE TRACT OF LAND BEING KNOWN
AS PHASE TWO, THE LAKES OF CEDAR GROVE SUBDIVISION, BEING LOCATED IN THE
NORTHWEST QUARTER OF THE SOUTHEAST QUARTER AND THE NORTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 3 SOUTH, RANGE 7
WEST, DESOTO COUNTY, MISSISSIPPI AND BEING FURTHER DESCRIBED AS FOLLOWS:

'BEGINNING AT AN IRON STAKE (FOUND), SAID STAKE BEING SOUTH 82 DEGREES 24
MINUTES 23 SECONDS WEST 630.00 FEET OF THIE NORTHEAST CORNER OF THE
SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 3 SOUTH, RANGE 7 WEST; THENCE
SOUTH 07 DEGREES 47 MINUTES 15 SECONDS EAST 690,87 FEET ALONG THE WEST LINE OF
THE MOORE TRACT TO AN IRON STAKE (FOUND), SAID STAKE BEING THE NORTHWEST
CORNER OF LOT 56 OF PHASE ONE, THE LAKES OF CEDAR GROVE SUBDIVISION; THENCE
ALONG THE WEST LINE OF LOT 56 OF SAID SUBDIVISION SOUTH 22 DEGREES 39 MINUTES
08 SECONDS WEST 48.74 FEET TO AN IRON STAKE (FOUND), SAID STAKE BEING THE
NORTHEAST CORNER OF LOT 50 OF SAID SUBDIVISION; THENCE ALONG THE NORTH LINE
OF LOT 50 OF SAID SUBDIVISION NORTH 81 DEGREES 53 MINUTES 56 SECONDS WEST
184.55 FEET TO AN IRON STAKE (FOUND) IN THE WEST RIGHT OF WAY LINE OF CEDAR
TRACE DRIVE; THENCE ALONG THE WEST RIGHT OF WAY OF CEDAR TRACE DRIVE
ALONG A NON-TANGENTIAL CURVE TO THE RIGHT HAVING A RADIUS OF 515.00 FEET. A
LENGTH OF 31.95 FEET, A CHIORD BEARING OF SOUTH 09 DEGREES 52 MINUTES 42
SECONDS WEST, A CHORD LENGTH OF 3 1.95 FEET AND A DELTA OF 03 DEGREES 33
MINUTES 17 SECONDS TO AN IRON STAKE (FOUND). SAID STAKE BEING THE NORTHEAST
CORNER OF LOT 49 OF SAID SUBDIVISION; THENCE ALONG THE NORTH LINE OF LOTS 43
AND 49 OF SAID SUBDIVISION SOUTH 83 DEGREES 12 MINUTES 54 SECONDS WEST 336.7Y
FEET TO AN IRON STAKE (FOUND), SAID STAKE BEING THE NORTHWEST CORNER OF LOT
48 OF SAID SUBDIVISION: THENCE ALONG ‘THE WEST LINE OF LOTS 47 AND 48 OF 5AID
SUBDIVISION SOUTH 11 DEGREES 47 MINUTES 38 SECONDS WEST 270.1Y FEET TO AN IRON
STAKE (FOUND) IN THE WEST LINE OF LOT 46 OF SAID SUBDIVISION; THENCE ALONG THE
NORTH LINE OF LOT 45 OF SAID SUBDIVISION NORTH 77 DEGREES 45 MINUTES 13
SECONDS WEST 174.71 FEET TO AN [RON STAKE (FOUND), SAID STAKE BEING THE
NORTHWEST CORNER OF LOT 45 OF SAID SUBDIVISION: THENCE ALONG THE EAST RIGHT
OF WAY OF CEDAR LAKE CIRCLE ALONG A NON-TANGENTIAL CURVE TO THE RIGHT
HAVING A RADIUS OF 2235.00 FEET, A LENGTH OF 11.60 FEET, A CHIORD BEARING OF
NORTH 13 DEGREES 25 MINUTES 24 SECONDS EAST. A CHORD LENGTH OF 11.60 FEET AND
A DELTA OF 00 DEGREES 17 MINUTES 50 SECONDS TO AN IRON STAKE (FOUND) IN THE
EAST RIGHT OF WAY LINE OF CEDAR TRACE CIRCLE; THENCE NORTH 76 DEGREES 25
MINUTES 41 SECONDS WEST 50.00 FEET TO AN IRON STAKE (FOUND) SAID STAKE BEING
THE NORTHEAST CORNER OF LOT 44 OF PHASE ONE. THE LAKES OF CEDAR GROVE
SUBDIVISION; THENCE ALONG THE NORTH LINE OF LOT 44 OF SAID SUBDIVISION NORTH
77 DEGREES 45 MINUTES 13 SECONDS WEST 243.22 FEET TO POINT, SAID POINT BEING THE
NORTHWEST CORNER OF LOT 44 OF SAID SUBDIVISION; THENCE ALONG THE EAST LINE
OF LOT 105 C OF SAID SUBDIVISION THE FOLLOWING CALLS AND DISTANCES; NORTH 15
DEGREES 50 MINUTES 14 SECONDS EAST 106,71 FEET TO A POINT, NORTH 00 DEGREES 54
MINUTES 10 SECONDS EAST 552,57 FEET TO A POINT: SOUTH 89 DEGREES 05 MINUTES Su

SECONDS BAST 249.01 FEET TO A POINT; SOUTH 18 DEGREES 55 MINUTES 27 SECONDS %
EAST 48.35 FEET TO AN IRON STAKE (FOUND); SOUTH 00 DEGREES 18 MINUTES 08
SECONDS WEST 163.58 FEET TO AN IRON STAKE (FOUND), THENCE ALONG A NON-
TANGENTIAL CURVE TO THE RIGHT HAVING A RADIUS OF 55.00 FEET, A LENGTH OF 11.81
FEET, A CHORD BEARING OF SOUTH 83 DEGREES 32 MINUTES 52 SECONDS EAST, A CHORD
LENGTH OF 11.78 FEET AND A DELTA OF 12 DEGREES 18 MINUTES 00 SECONDS TO AN
JRON STAKE (FOUND), THENCE CONTINUE ALONG THE EAST LINE OF LOT 105 C OF SAID
SUBDIVISION THE FOLLOWING CALLS AND DISTANCES; NORTH 08 DEGREES 21 MINUTES
25 SECONDS EAST 141.18 FEET TO AN IRON STAKE (FOUND); NORTH 36 DEGREES U1
MINUTES 47 SECONDS EAST 70.86 FEET TO AN IRON STAKE (FOUNDY); THENCE ALONG A
NON-TANGENTIAL CURVE TO THE RIGHT HAVING A RADIUS OF 50.00 FEET, A LENGTH OF
7373 FEET, A CHORD BEARING OF NORTH 11 DEGREES 43 MINUTES 37 SECONDS WEST, A
CHORD LENGTH OF 67.23 FEET AND A DELTA OF 84 DEGREES 29 MINUTES 10 SECONDS TO
AN IRON STAKE (FOUND); THENCE CONTINUE ALONG THE EAST LINE OF LOT 105 C OF
SAID SUBDIVISION THE FOLLOWING CALLS AND DISTANCES; NORTH 46 DEGREES 58
MINUTES 08 SECONDS WEST 36.17 FEET TO AN IRON STAKE (FOUND), NORTH 07 DEGREES
35 MINUTES 37 SECONDS WEST 121.18 FEET TO AN IRON STAKE (FOUND) IN THE SOUTH
LINE OF THE GERBER TRACT; THENCE ALONG THE SOUTH LINE OF THE GERBER TRACT
NORTI1 82 DEGREES 24 MINUTES 23 SECONDS EAST 644,82 FEET TO THE POINT OF
BEGINNING CONTAINING 16.55, MORE OR LESS, ACRES (721,000, MORE OR LESS, SQUARE
FEET) OF LAND BEING SUBJECT TO ALL CODES REGULATIONS AND REVISIONS,
SUBDIVISION COVENANTS, EASEMENTS, AND RIGHTS OF WAY OF RECORD.



